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Do you like to get a new 
automobile every few 

years?

Do you drive a significant 
number of miles each year?

Consider leasing your 
next automobile. Are you a business owner?

You may be able to deduct 
certain leasing and 

operation costs associated 
with the business use of 

your automobile.

Are you concerned about 
automobile safety features 

and technology quickly 
becoming obsolete? 

Leasing (even with a 
high-mileage lease) may 
not be advisable due to 
mileage limits and the 

expensive per-mile overage 
and wear-and-tear fees.

Consider buying your next 
automobile, and explore 

financing options that work 
best with your budget (e.g., 

self, dealer, bank, etc.). 

Do you want flexibility in 
how long you keep the 
automobile, and what 
modifications you can 

make?

Do you want to minimize 
the immediate costs of 

depreciation and minimize 
your purchase price?

Consider buying a used 
automobile to take 
advantage of the 

depreciation that has 
already occurred.

Leasing offers several 
advantages, including a 

short-term commitment, 
warranty coverage, and 

temporary use of a 
depreciable asset.

Be mindful of the 
disadvantages of leasing, 

and recognize that the total 
costs over time may be 

higher than with 
ownership, particularly if 
you buy out your lease at 

the end of the term.

Be mindful of the 
disadvantages of buying, 

including sunk costs, 
depreciation, the 

responsibility for repairs 
(potentially beyond 

warranty), and the hassle of 
trading in or selling.

Buying offers several 
advantages, including 

control over the duration of 
ownership, discretion to 

use and customize, and the 
potential to protect the 
value of the asset and 
ultimately sell/trade. You may be able to deduct 

certain ownership and 
operation costs associated 

with the business use of 
your automobile. 

Consider conducting a 
break-even analysis as you 
assess the overall financial 

impact either buying or 
leasing.
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IMPORTANT DISCLOSURE INFORMATION
Past performance may not be indicative of future results.  Different types of investments involve varying degrees of risk.  Therefore, it should not be

assumed that future performance of any specific investment or investment strategy (including the investments and/or investment strategies
recommended and/or undertaken by Evensky & Katz / Foldes Financial Wealth Management), or any non-investment related content, will be profitable,
equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful.  Evensky &

Katz / Foldes Financial Wealth Management is neither a law firm nor accounting firm, and no portion of its services should be construed as legal or
accounting advice.  Please remember that it remains your responsibility to advise Evensky & Katz / Foldes Financial Wealth Management, in writing, if

there are any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising our previous
recommendations and/or services, or  if you would like to impose, add, or to modify any reasonable restrictions to our investment advisory services. A

copy of our current written disclosure statement discussing our advisory services and fees is available upon request. The scope of the services to be
provided depends upon the terms of the engagement.

Please Note:  Rankings and/or recognition by unaffiliated rating services and/or publications should not be construed by a client or prospective client as
a guarantee that he/she will experience a certain level of results if Evensky & Katz / Foldes Financial Wealth Management is engaged, or continues to be

engaged, to provide investment advisory services, nor should it be construed as a current or past endorsement of Evensky & Katz / Foldes Financial
Wealth Management by any of its clients.  Rankings published by magazines, and others, generally base their selections exclusively on information

prepared and/or submitted by the recognized adviser. Rankings are generally limited to participating advisers.
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